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Editorial Volume 6 Issue 5 
Abstract 
The articles published in this issue of AABFJ cover a variety of discipline areas as well as providing a 
contrast in methodologies for research. Cheung and Powell (2012) provide guidance on the use of the 
Excel modelling package to construct parametric and Monte Carlo Simulation models. Lama (2012) 
examined the relationship between corporate governance and a firm’s performance as measured by 
return on equity, earning yield and return on assets, and found and found that in mid-sized Australian ASX 
companies there was a positive correlation. Morunga and Bradbury (2012) report on the data overload 
found in the financial reports of New Zealand companies as a result of the disclosure requirements 
emanating from the adoption and implementation of the International Financial Reporting Standards in 
New Zealand. 
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The articles published in this issue of AABFJ cover a variety of discipline areas as well as 
providing a contrast in methodologies for research. Cheung and Powell (2012) provide 
guidance on the use of the Excel modelling package to construct parametric and Monte Carlo 
Simulation models. Lama (2012) examined the relationship between corporate governance 
and a firm’s performance as measured by return on equity, earning yield and return on assets, 
and found and found that in mid-sized Australian ASX companies there was a positive 
correlation. Morunga and Bradbury (2012) report on the data overload found in the financial 
reports of New Zealand companies as a result of the disclosure requirements emanating from 
the adoption and implementation of the International Financial Reporting Standards in New 
Zealand.  
Baxter and Kavanagh (2012) investigate the relationship between students’ 
perceptions of accounting and their creativity. Aspris, Frino and Lepone (2012) empirically 
examine the issues pertaining to competition with regards to entry and exit of market makers 
in the Australian Options market. Highfield and Bisman (2012) employ a constructivist 
approach to the research of organisational justice in terms of the fairness in the workplace 
within public accounting firms.  
References 
Aspris, A., Frino, A. & Lepone, A., ‘The Impact of Market Maker Competition on Market 
Quality: Evidence from an Options Exchange’, Australasian Accounting Business and 
Finance Journal, 6(5), 2012, 23-46. 
Available at:http://ro.uow.edu.au/aabfj/vol6/iss5/3 
                                                          
1 University of Wollongong, Australia 
2 University of the Sunshine Coast, Australia GLaing@usc.edu.au 
Perrin, Laing & Smark: Editorial 
 
2 
 
Baxter, P. & Kavanagh, M., ‘Stereotypes, Students’ Perceptions and Inherent Creativity: 
Further Australian Evidence’, Australasian Accounting Business and Finance 
Journal, 6(5), 2012, 81-100. 
Available at:http://ro.uow.edu.au/aabfj/vol6/iss5/6 
Cheung, Y. H. & Powell, R. J., ‘Anybody can do Value at Risk: A Teaching Study using 
Parametric Computation and Monte Carlo Simulation’, Australasian Accounting 
Business and FinanceJournal, 6(5), 2012, 101-118. 
Available at:http://ro.uow.edu.au/aabfj/vol6/iss5/7 
Highfield, C. & Bisman, J. E., ‘The Road Less Travelled: An Overview and 
Example of Constructivist Research in Accounting’, Australasian Accounting 
Business and Finance Journal, 6(5), 2012, 3-22. 
Available at:http://ro.uow.edu.au/aabfj/vol6/iss5/2 
Lama, T. B., ‘Empirical Evidence on the Link Between Compliance with Governance of Best 
Practice and Firms' Operating Results’, Australasian Accounting Business and 
Finance Journal, 6(5), 2012, 63-80. 
Available at:http://ro.uow.edu.au/aabfj/vol6/iss5/5 
Morunga, M. & Bradbury, M. E., ‘The Impact of IFRS on Annual Report Length’, 
Australasian Accounting Business and Finance Journal, 6(5), 2012, 47-62. 
Available at:http://ro.uow.edu.au/aabfj/vol6/iss5/4 
 
 
 
 
 
 
 
 
 
